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We have long taken our responsibility seriously in promoting 
sustainable economic development

Founded in 

2000 €11bn
AuM

Private debt
Buyout

Infrastructure
Secondaries

Impact

60
FoFs, SMAs

Co-investment 
funds

130
employees

15% 
Gross IRR buyout1)

1) Source: Calculation according to IPEV standard as of 31/12/2020; pooled LTD IRR in investment currency, net of target fund costs, gross of Golding costs; Golding portfolio: buyout investments with vintage years 
since 2000.
Projections are not a reliable indicator of future developments. 

2013

UN PRI 
signatory

2015 201720162014

Initial impact 
concept

2018

Implementation 
of ESG policy

Dedicated 
impact team

2020

Launch of 
impact strategy

2019

Launch of 
impact fund

2021

Dedicated 
ESG officer
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IMPACT
INVESTMENTS

COMMUNITY

The Golding journey towards a sustainable future goes beyond 
investing

Golding
Impact 2021

CO2 neutral
until 2025

Initiatives to 
promote impact

Integral across all
Golding strategies

ESG CO2 FOOTPRINT
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ESG investment policyESG investment policyESG investment policy

Formal ESG investment policy and detailed evaluation model
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1 Insufficient 2-4 Initial 5-7 Developing 8-10 Leading

1 4 6 10983 5 72

ESG investment policy ESG scoring model for target funds ESG benchmarking for target funds
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Current ESG efforts are insufficient

1 Insufficient 2-4 Initial 5-7 
Developing 8-10 Leading

1 9 1075 83 642

Buyout Private DebtInfrastructure

8,7

Max

6,5

Min

8,4

Max

3,3

Min

8,4

Max

2,4

Min

Ø 7,6 Ø 6,4 Ø 6,1

Overview of ESG evaluations by asset class
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Environmental and social sustainability are interrelated
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Investments to foster a sustainable catch-
up in emerging markets are essential for 

environmental sustainability

Investments in environmental 
sustainability is a key enabler to 

reduce social inequality
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Where are the best opportunities?
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Green solutions
Commercial applications of environmental 
science and technologies to preserve 
ecosystems and reduce negative impacts of 
human activity

Financial services (EM)
Digital solutions enhancing access to finance 
for MSMEs1)

Food and Agri-tech 
Commercial applications of agriculture 
science, technology and innovative practices 
to boost farm resilience and sustainability

Energy access

Reduction in GHG emissions

Reduction in materials and food waste

Preservation of the natural environment

Improved livelihoods, especially for 
farmers in emerging markets

Improved health and nutrition outcomes

Improved income for MSMEs1), especially 
in emerging markets

Energy transition
                           
                     

                      
                     

Resilient farming

Sustainable agriculture

                       
                     

Fintech solutions

Circular economy

GOALS SECTORS PORTFOLIO THEMES IMPACT (NON-EXHAUSTIVE)

1) MSME: Micro/Small/Medium sized Enterprises
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Clean energy and intelligent
energy storage

Company case study

CHALLENGE

▪ Energy used to heat / cool / light buildings account for 18% of global CO2
emissions

▪ Energy distribution and storage are key barriers to decentralized, clean energy 
supply in real estate

SOLUTION

▪ Smart clean energy storage systems for homeowners 
▪ Connecting the batteries within the Sonnen community
▪ Sonnen operates as virtual energy utility deploying power supply as a service 

model

IMPACT PATHWAY

Company Sonnen

Golding Impact target fund Munich Venture Partners

Founded 2010

Headquarter Wildpoldsried, Germany

Markets served DACH region

Impact

Indicators

Outcome 

# Individual households equipped with PV and energy storage systems
Amount (GWh) of renewable energy generated

Increased efficiency in 
energy distribution

Increased renewable 
energy generation

Reduced CO2 emissions

Increased energy 
storage

Source: Munich Venture Partners, Sonnen, Golding analysis

Energy transition

Green solutions

                           
                     

Source: Internet (2021)
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Biological pest control
Company case study

CHALLENGE

▪ Conventional synthetic pesticides are unsafe and destroy biodiversity
▪ Existing solutions face resistance issues. It is difficult to discover and commercialize 

new synthetic active ingredients due to rising costs and regulatory hurdles

SOLUTION

▪ Products replace synthetic pesticides with biological peptides
▪ The biopharma innovation is derived from spider venom
▪ Products are sprayed on crops with same or better efficacy as synthetic chemicals

IMPACT PATHWAY

Company Vestaron Corporation

Golding Impact target fund Anterra Capital

Founded 2005

Headquarter Durham (NC), USA

Markets served USA Source: Anterra Capital, Vestaron Corporation, Golding analysis

Volume (kg/l) of biological insecticide sold
Volume (kg/l) of synthetic pesticides replaced

Reduced  
pesticide-
resistancy

Reduced 
chemical 

pollutants

Reduced human 
health impact

Better preservation of ecosystem health and natural 
habitats

Reduced bee 
and beneficial 

insect mortality

Reduced farmer 
health issues

Impact

Indicators

Outcome 

Sustainable agriculture

Food & Agri-Tech

Source:  Unsplash (2021)
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Golding Impact 2021:
A global growth-stage private equity fund-of-funds

Leading institutional 
platform with 
experienced impact 
team

Attractive risk-adjusted target 
returns and extensive impact 
management through globally 
diversified platform 

Impact investments 
addressing climate change 
and global inequality
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Projections are not a reliable indicator of future developments.
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A commitment to the investment program entails significant 
economic and legal risks
Investors must bear in mind that a commitment to the investment program represents an entrepreneurial investment, which entails risks in addition to the chance of 
income.

No return / income 
guarantee It cannot be guaranteed that any particular return or income targets are actually met.

Investment risk /
Blind pool risk No assurance is given that the investment program will find a sufficient quantity of suitable investment assets.

Risk of
insufficient diversification

There is a chance that only a limited number of investments can be made. At the same time it cannot be ruled out that assets share the 
same risk factors.

Cost risk The costs for the purchase, disposal and management of the assets in the investment program may be higher than planned.

Interest rate risk To the extent that the investment program invests directly or indirectly in debt instruments it is exposed to interest rate risk.

Political Risk

▪ The investment strategy of the Fund focuses on Emerging Markets with a main focus on Africa. The political stability in these markets is 
generally lower than in Advanced Economies. 

▪ Political instability might adversely affect the magnitude of potential investment opportunities and the returns achieved on the investments 
made by the Fund. 

Compliance Risk The focus of the investment strategy on Emerging Markets might result in increased compliance risks on the level of the ultimate borrowers.
A compliance incident might negatively affect the return on an investment in the Fund. 

Please refer to the risk notice in the respective issue document
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A commitment to the investment program entails significant 
economic and legal risks
Investors must bear in mind that a commitment to the investment program represents an entrepreneurial investment, which entails risks in addition to the chance of 
income.

Exchange rate risk To the extent that the investment program holds assets in a different currency from the reference or accounting currency it 
is exposed to an exchange rate risk. 

Fungibility of interests in the investment 
program

▪ Interests in the investment program may not be returned. They are typically also not publicly traded and so can 
generally only be sold during the lifetime of the investment at a substantial discount to market and/or book value. 

▪ It is not certain that a reasonable market for interests in the investment program will develop.

Market price and counterparty risk of 
interests in target funds

▪ A subscription to the investment program is therefore only suitable for investors that could sustain the loss, up to and 
including a total loss resulting from any unexpected negative performance. 

▪ However, the planned diversification of the investment portfolio means that a total loss would only be incurred if the 
vast majority of directly or indirectly held assets had to be written off.

Risk of a lack of control over target fund 
manager

Investors do not hold a direct interest in the target fund or co-investment and so have no or only a very limited ability to 
exert an influence over their managers.

General tax risk
▪ The tax assessment of an investment may change, possibly also retroactively, particularly in terms of legislation, case 

law or administrative practice, until the assessment base and the final amount of taxable income have been determined. 
▪ This may lead to higher taxation and levies on the investment program, the target funds or the investor.

Please refer to the risk notice in the respective issue document
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▪ This document is marketing information from Golding Capital Partners. 

▪ An investment in the investment program represents an entrepreneurial investment that includes opportunities for income as well as risks up to the total loss of the 
invested capital. An investment decision should only be made based on the relevant offering memorandum, partnership agreement (or articles of association or 
management regulations), subscription form most recent valuation (net asset value) and last available annual report.

▪ It is only open to well-informed investors in accordance with the Luxembourg law of July 23, 2016 relating to reserved alternative investment funds (RAIF) and who are 
identified as professional investors as defined in the Luxembourg law of July 12, 2013 on alternative investment fund managers (AIFM) or, insofar as distribution of shares 
of the investment program is permitted within the framework of the laws applicable to investors, can be classified as semi-professional investors or qualified private 
investors or other institutional  investors. The interests may not be offered for sale or sold within the U.S. or for the account of U.S. persons or to people resident in the U.S.

▪ We would like to point out that Golding Capital Partners is not authorized to advise on legal and tax matters. The above statements represent the in-house assessment of 
Golding Capital Partners in relation to the present situation, which may or may not have been or has not been finally validated by external legal or tax advisors and has no 
general validity. The statements also do not meet the legal requirements to ensure the impartiality of financial analyzes. All statements made by Golding Capital Partners 
do not constitute investment advice or legal or tax advice and must in any case be reviewed by qualified third parties who are authorized to provide legal or tax advice. 
Some legal questions can be subject to a legally not conclusively clarified area. It cannot be excluded that third parties such as supervisory and tax authorities as well as 
auditors take a different view. The correctness of the statements above  can therefore not be  guaranteed

▪ Although the information contained in this document has been compiled carefully, we cannot guarantee that it is reproduced correctly. The information contained 
corresponds to the information available to us at the time of creation. However, we cannot guarantee that our estimates and assessments reflect the current state of affairs. 
The statements contained in the information are only to be understood as estimates by Golding Capital Partners. Past performance and forecasts are not a reliable 
indicator of future performance. We cannot guarantee that the forecasted information will actually occur. No one should act on the information contained in this document 
without obtaining a thorough analysis of the situation in question and without the appropriate advice from qualified third parties.

▪ This document must be treated confidentially. It may only be disclosed to third parties with the approval of Golding Capital Partners.

Legal disclaimer
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Contact
Golding Capital Partners   info@goldingcapital.com   www.goldingcapital.com

Golding Capital Partners (UK) Ltd.
17 Hanover Square
London W1S 1BN
Great Britain

Golding Capital Partners (USA), Inc.
245 Park Avenue
New York, NY, 10167
USA

Golding Capital Partners GmbH
8F Pacific Century Place
Marunouchi, 1-11-1 / Marunouchi, Chiyoda-ku, Tokio 
100-6208, Japan

Golding Capital Partners (Luxembourg) S.à r.l., 
6, avenue Marie-Thérèse
2132 Luxembourg
Luxembourg

Golding Capital Partners GmbH
Einsteinstraße 172
81677 München
Germany

Tel +49 89 419 997 0

Golding Capital Partners (Schweiz) AG
Badenerstrasse 47
8004 Zürich
Switzerland

Tel +1 212 203 0130

Tel +44 203 700 5213

Tel +81 3 6860 8562

Tel +352 262734 810

Tel +41 44 541 18 01


