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ABOUT AREAM



Positioning

• Renewable Infrastructure

aream has its roots in managing and acquiring PV 

parks and on-shore wind farms all across Europe on 

behalf of its client

• Project Development

aream offers investors the option to co-invest in 

project development or to acquire projects once they 

are fully developed

• Clean Tec Equity

aream is setting up a private equity vehicle that will 

invest in growing European and Israeli cleantech 

companies

Renewable 
Infrastructure

Clean Tec 
Equity

Project 
Development
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aream Group

ABOUT US
• 27 employees – investment professionals with experience in fundraising, 

M&A, financing and asset management

• More than EUR 2.4 bn investment experience and over EUR 800 M Project 

Financing experience in renewable energy

• An experienced network for our investors and since 2008 over 25 GW 

potential investments reviewed

• Project development portfolio of more than 1 GW

• Over EUR 1 bn assets under management and more than 1 billion kWh of 

electricity generated since 2008

• Well diversified across renewable infrastructure, project development and 

private equity
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areams Strengths

• The entire value chain is mapped internally

• Effective deal sourcing through access to developers and 

former transaction partners 

• Sophisticated asset pricing as well as leverage structuring 

• Optimization of asset management through artificial 

intelligence 

• Better risk management through proprietary operational 

management standards and proactive fault identification

• Web-based access to monitoring and reporting

• Greatest possible transparency on investments through 

digital look-through approach

aream

ADDED VALUE

5



International Project Portfolio

SMART.GREEN.ASSETS.
IN EUROPE

The aream group 
maintains a strong 
market presence in all 
major European 
markets. 
This includes active 
monitoring of 
operations, transaction 
consulting, deal 
sourcing, due diligence 
and development.
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aream – business development

2019
Acquisition:
Wind park Borne

Investment volume:
€41m

2019
Acquisition:
Wind park Dueste II

Investment volume:
€17m

2019
Divestment:
Solar park Montalto

Proceeds:
€96m

2020
Acquisition:
Wind park Lauda-
Heckfeld

Investment volume:
€13m

2020
Project development:
German solar park

Project value:
€20m

2020
Establishment of a 
joint venture with 
the Israeli group BIG 
for joint renewable 
energy investments 
in Eastern Europe

2020
Acquisition:

Solar park 
Rotthalmuenster

Investment volume:
€8m

2020
Signing of a project 
development 
agreement with the 
publicly listed utility 
company ERG with a 
total transaction 
volume of >€350m

2021
Exclusivity over a large 
solar pipeline under our 
mandate with a total 
transaction value of 
~€300m

2021
Signing of a project 
development 
agreement with a 
total transaction 
volume of >€300m
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2020
Mandated by an 
American  investor

Objective:
Sourcing and 
transaction 
advisory for the 
acquisition of a 
large solar 
portfolio with 
subsequent 
operation 
management 
transaction value 
of >€300m



ELECTRICITY DEMAND
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a. 8,000 h 

b. 1.000 h 

c. 100 h 

d. 10 h 

e. 1 h 

Energy Supply

There is an enormous amount of energy out of solar 
irradiation every day! 
How many hours of solar radiation on the earth's surface are 
needed to cover the world's energy demand of about 8 
billion people for one year? 
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Rising electricity prices in the long term
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Rising electricity demand in the long term

 Due to energy efficiency, the demand for electricity tends to fall

 Overall, however, the demand for electricity is increasing due to:

1. Information and Communication Technology (ICT)

2. E-mobility

3. Substitution of fossil fuels for heat generation

4. Successful sector coupling accelerates the transformation to 

an "electrified economy”
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Long-term increase in electricity demand due to ICT

Source: Anders S.G. Andrae, Huawei Technologies, Schweden R&D Center

Forecast global electricity demand for ICT 
(relative to the number of nuclear power plants)

21 % of the forecasted 
electricity demand

Data Transmission

Production of ICT 
equipment

Data Centers



Demand for renewables increases disproportionately

• RE100 Initiative 

• An increasing number of 
companies have set 
themselves the goal of 
obtaining a large part of their 
energy from renewable 
sources in order to become 
CO2 neutral.

• Among them BT, BMW, Coca-
Cola, Goldman Sachs, Google, 
Ikea, Walmart and others.



The pressure for clean energy is increasing throughout the 
industry…

Case Study Automotive supplier (2 billion sales, 14,000 
employees, 48 locations, electricity consumption: 312 million 
kWh p.a.):

1. Changeover of power supply to renewable energy

2. Change of energy supply from fossil fuels to electricity

3. Increasing customer demand for more "green 
manufactured" products

4. Demand for clean production with green electricity as a 
requirement in tenders
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…and additionally drives the clean power demand
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a. 3 cents/ kWh

b. 4 cents/ kWh

c. 5 cents/ kWh

d. 6 cents/ kWh 

e. More than 6 Cent/ kWh

Electricity Price Development

The average electricity price on the German power exchange 
over the last 18 months was around EUR 40 per MWh 
(4 cents/ kWh). 
What are the current prices in the forward market for 2022:



Economic Competitive

The strong price decrease in solar 
PV and onshore wind increases 
the sectors’ competitiveness 
compared to conventional energy 
generation methods. As a result, 
state subsidies for renewable 
energy have become increasingly 
less relevant over time and the 
electricity produced from 
renewables a real commodity.

PV & Wind
Power Purchase Agreements 
(PPAs) with industrial companies 
and energy suppliers, as well as 
short-term direct marketing 
agreements therefore underpin 
the long-term economic 
development of the sector beyond 
subsidies.

Quellen: bundesnetzagentur.de – Ausschreibungsergebnisse für On-shore Wind und PV Ausschreibungen; Lazard – Levelized Cost of Energy (LCOE) 
Studie
Die Tarife im Windsektor stammen bis 2018 aus der Übergangsregelung im EEG2014 / EEG2017, ab 2017 fanden Ausschreibungen auch im Onshore
Sektor statt mit mittleren Zuschlagswerten von 4,6 Ct/kWh in 2017 und 5,72 Ct/kWh und 6,11 ct/kWh in 2018 respektive 2019
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The Investment Universe of Renewables
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The reneable energy market 

has become diversivied and 

mature over the las decade. 

Different risk return profiles 

can be realized.



Investment Opportunities
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65 MWp Project development 
Germany 
40% capital increase 
within 15 months

6.9 MW wind farm Germany
Annual payout: Ø 8.9%
IRR: 6.5%



Renewables in the Crisis

• Independence from the capital markets

• The plants do not follow economic cycles

• The proceeds come from natural resources that are available free 
of charge and are not vulnerable to crisis

• The product of a RE plant (electricity) is always available in the 
same quality and is the basic requirement for energy supply

• The valuation of the investments is based on the long-term return 
expectations and less on short-term external factors

• The plants are designed for the long term (25-30 years) and thus 
survive even temporary periods of crisis

• Full amortization of the investments over the period under 
consideration

The success
factors



SOCIAL RESPONSIBILITY



With PowerOneForOne Foundation gGmbH own 

foundation for the abolition of energy poverty in 

developing countries.
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Social Responsibility

UNPRI Signatory

As an asset manager, aream applies the 

6 principles of a responsible investor.

aream actively supports the UN's 17 Sustainable 

Development Goals.

aream is an active member of the Forum for 

Sustainable Investments (FNG).



Clean Energy Future Fund:

Asset classes: PV, wind onshore and storage technologies

Electricity sales: l ang-term power purchase agreements and state 
feed-in tariffs

Geographic focus: Northern, Western and Southern Europe

Use of debt: Conservative debt financing up to max. 70% at 
portfolio level (without fund liability)

Project phase: 90 % plants ready for construction or turnkey / 
max. 10 % plants in late stages of development
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The Clean Energy Future Fund meets the requirements of Article 9(2) of EU 
Regulation (EU) 2019/2088.

one of the first “dark green” funds in Europe



THANK YOU



aream group
Kaistraße 2 I 40221 Düsseldorf I Medienhafen
Telefon +49 (0) 211 / 30206042
Fax +49 (0) 211 / 30206049
www.aream.de

Contact Information

MARKUS W. VOIGT

mwv@aream.de

Tel +49 (0)211 / 30 20 60 42
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